ICI Mutual Insurance Company

D&O/E&O Liability Peer Report  
Prepared for [Sample]
[Date of Report]
Determination of an appropriate amount of D&O/E&O liability insurance coverage is a matter of judgment that necessarily rests with fund directors, officers and risk managers and may be influenced by a number of factors, including:

· The number and nature of entities covered under the policy (e.g., funds only or funds plus the investment adviser and other service providers).
· The investment objectives and the investment techniques of the funds (e.g., the extent to which insured funds use derivatives, engage in short-selling, etc.).
· The extent to which any insured adviser(s) or other service providers are covered for their services to “non-funds” (e.g., private advisory services) and the extent of “non-fund” services and assets compared to “fund” services and assets.
· The nature and scope of any prior D&O/E&O losses sustained by insureds.
Some insureds find “peer reports” provided by ICI Mutual to be helpful in their consideration of an appropriate level of coverage.  These reports reflect the D&O/E&O coverage limits purchased by selected mutual fund complexes within the stated asset range who are insured on a primary or excess basis by ICI Mutual. 
 
Peers’ D&O/E&O Policies by Total Assets Under Management (over $xx Billon)

	Complex
	Total Assets 
	Limit of Liability 
	Deductible 
	Funds Only
	IDL Limit

	1
	$xx Billion
	$xx
	$xx
	No
	$xx

	2
	$xx Billion
	$xx
	$xx
	No
	None

	3
	$xx Billion
	$xx
	$xx
	No
	$xx

	4
	$xx Billion
	$xx
	$xx
	Yes
	$xx

	5
	$xx Billion
	$xx
	$xx
	No
	$xx

	6
	$xx Billion
	$xx
	$xx
	Yes
	None

	7
	$xx Billion
	$xx
	$xx
	Yes
	$xx

	8
	$xx Billion
	$xx
	$xx
	No
	$xx

	Average:
	
	$xx
	$xx
	
	


� This report reflects coverage limits purchased from ICI Mutual and limits that may have been purchased from other insurers and disclosed to ICI Mutual.  To the extent that such limits are not disclosed to ICI Mutual, the total limits purchased by a complex could exceed the amounts shown.








